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CIRCULAR

As per the provision of section 192 of the Income Tax Act 1961, person responsible for paying

any income chargeable under salary head shall at the time of payment deduct Income tax on

the amount payable at the average rate of Income Tax computed on the basis of rates in force

for the Financial Year in which payment is made, on the estimated income of the assesses

under the head “Salaries” after allowing the permissible deductions.

To avoid any excess deduction of Income Tax, all MAMC employees are directed to submit

anticipated savings eligible for deduction against salary income on the prescribed format

during the financial year 2015-16 by 10.11.2015 positively with the Accounts Branch, MAMC.

Photocopy of PAN Card should be attach with above annexure.

Sd/-

DDO, MAMC
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